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WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Sonth Carolina, bereirafter referred to as the ASSO- - :
: CL\TION_. is the owner and Lolder of a promissory note dated Sep t. ll* 1972 s execuied by ﬁa.‘l ‘:
Fred Hatha way in tke origical som of 5-23-,.250_‘(10__ bearing () }
interest at therateof — 8. ¢ and secured by a first mortgage on the premices beirg krown as - ) ‘!
__LQI:__!-IB_,__HQnestPad Acres , which is recorded in the RMC office for | o.
Greem'iﬂe Courty in Mortpage . JEEe 239_____ title to whith property is row béuzg- transferred . y
to the undersigred OBLIGOB(S). tho agreed to assume said mortgage loan 2nd to pay the balance dve thereon; a?

and
WHEREAS the ASSOCIATION has agreed to =md transfer of owrerstip of the morigaged premises to the OBL:IGOR and kis
assumpiion of tbgmortgage oar, provided the irterest rate on the balance doe is ircreased from 2z < to a present

rate of , ard can be esealsied zs hereimafter e% Mtg. rere oLded Mtg.Bk. 1264,pg.216.
NOW, THEREFORE, this agrezment made ard entered into this ~=.. _ day of l‘l--§- by and between
the ASSOCIATION, as mﬂng&, 2nd MMW

as sssuming OBLIGO

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
- hereby acknowledged, the undersigred part:es agree as follows:

(1) That the Joan balance at the time of this assumption is $23,038.77 ._; that the ASSOCIATION is presently incress-
ing tl:e interest rate on the balance to B—,f. That the OBLIGOR agrees to repay sadd obligation in monthly instaliments

.of § 171.76 each with payments to be applied first {0 interest and then to remainivg principal halance due from monih to
roonth with the first monthly payment being doe . NOVember 1, 1

‘{2) THE UNDERSIGNED agree(s) tha.t the aforesaid rate of interest on this obhg-aimn may from ume to time in the dxscrehon
of the ASSOCIATION be increased to the maximom rate per annum pensitied to be charged by the then apphcable South Carolina

", law. Provided, however, that in no event shall the maximum rate of interest exceed nine (9 )‘;'i- pér annum on
,thebahmedae-l‘heASSOClATlO\'slnﬂsendmﬁennobce of.;nymtmsemmtemtnte:tothehstknona&dresso f the
“OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed It is farther agreed that the

monthly installment payments may be adjasted in proportion to_ircrements in interest rates to allow tke obhgatmn to be retired

* in fall in sulstantially the same time as wonld kave occurred prior to any escalation in interest rate.: )

{3) Should any installmert payment become due for a period in excess of (15) fifteen days, the ASSOCIATIO\" may eoilect a -
“LATE CHARGE? not to exceed an amount equal to five per centum (5¢%) of any sueh past due installment payment.
. {4) Privilege is reterved by the oblizor {» make additioral payments on the principal talance assumed providing that such tay—
_ments, incloding obligatory principal payments do vot in any twelve (12) moith period beginning on the anviversary of the assuroption :
e:ueed twenty per centum (20<¢) of tre onguaa.! principal balance assumed. Further privilege is reserved to pay in excess of twenty ;
per centum (20<%) of the original prineipal balance assumed upon payment fo tke ASSOCIATION of a premicm equal t6 =ix (6) :
months interest on such excess amount compnted at the then prevailing rate of interest according to the terms of this agreement i
between the undersigned parties. Provided, however, the entire balance ray be paid in full without any additioral premium during any
* thirty (30) day notice period after the ASSOCIATION has given written notice that the inlerest rate is to be escalated,
s 35) Thit all terms and conditions as et ot in the rolte 2nd mortgage shall contirme in full force, except as modified expmly by H
greement. . ;
. €6) That this Agteement <hall bind jointly ard severally the succeszors and sssigns of the ASSOCIA ON and OBLIGOB_, lals o :

, STCCESSOTS

T AP TR the parties hereto have set their hands and seals this ~90 _ day of O bes L1913 :

; ﬁ%?f AN ASSOCIATION

y {SEAL}

ri | -
“~7 , (sEAL)
M(SE@)

S L {SEAL)
Assuming OBLIGOR(S) .

CONSENT AND AGREEMENT OF TRANSFLARING OBLIGOR(S)

In consideration of Fidelity Pederal Savirgs and Loan A.ss-oc- iian= -onsent to the assumption oatlined above, and in further
consideration of One dollar ($1.00), the receipt of which is heregy acknowledged, I (we), the undersigned ) as transferring OBLI- -

- GOR(S) do kereby consent to the terms of this Modification and Assumption Agreement and agreeto be nd thereby.
In ‘ . : AL)
L ' 4 2/ u Gl el (SN
4,.”5"1’///1 / / / SEAL
M 1 {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

: PROBATE
COUNTY - OF GREENVILLE )

| s
- o~
' . Personglly appeared before me the undersigned who made cath that (s)he AW F‘i de] Lty federa] Savi ngs 8’ Loan E
AssOCi ation, the Transferring Obligor and Assuming Ohligors i
sign, seal and deliver the foregomg Agreement(s) and that (s)he with the other subscribing witness witoessed the execution thereof. Eq;
o
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